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Post-IPO, more LIC stake sale unlikely for a year 

• GOOD GOVERNANCE 
Narendm Modi, Prime Minister 

At the core of our good governance efforts in 

India's villages is to leverage the power of 

technology for the welfare of people. An example 

of this is the SVAMETVA scheme which has given 

great results 

• BALANCE BELIES CONCERNS OF RURAL DISTRESS 

Jan Dhan net deposits soar 
to a record U.68 trillion 
The number of 
accounts has risen 
by 694 million in 
the past two years 
to 451.6 million 

BANIKINKAR PATTANAYAK 
New Delhi, April 24 

NETDEPOSITS IN Wenn-frills 

Dhan accounts hit a peak 
of T1.68 trillion as of April 13, 

having witnessed almost 
steady growth over the p101 

fonr months despite the Omi• 
coin 000laught-1n tannery. 

The net deposits haven't 
dropped even attar the easing 
of localised cu rbs, imposed In 
the wake of the third Covld 
wave.thatopened up avenues 
of spending 11024 late Febni-
ary•Tlie latest ian Dhan bob 
ante was also way above the 
pre•pandemic level elf 1.17 
trillion (in the first week of 
March 20201. 
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• toe kdown won effective horn Nara 25, 2020 
Source: Finance ministry  

Improvement in margins that 

the merketisespecting-fifither 

growth iniLsealticwillthemfore 
be fru nd,"an officialtold FE. 

In the life insuranceindustry, 

the realmtneola minpany is Its 

Placa Alernbai 
Dale April ?a. 2022 

Reliance Power Limited 
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Murk Mond. Purehl 
140 Po... -temps, Enormity  

A C0111162r1C8 Oil. 

India Inc feels 
margin heat 
10,0 tech pock put Upo reason • 
ablygoodpreforniumm.TCSAInle 

the show with a record 11001 01 

orders at 1111.3 billion and 

despiteltbeingaseasonallywesk 
quartcr,Ebitmargins orne in ata 
strong 29.96ehillat sequentially. 
infews missed estimates and is 
siniggIng troll high attritionaf 
271311; the SIll marginuarne in 01 
21.544 s a sharpcompression ol 

mobpsquartenonquarter. 
IlDFCHank's operating per. 

birouriceivaslacklusbeasope, 
ating proiltstwre up just 9 0,100 

o.y on the hack of a tepid rLe in 

revenues ;  the better net pools 
growth 00 230,1 y .o-y  was the 

nesukofasteepfallInprovisions. 

0100.0e0,I2.I2110.1101000Sagood 

showwiththe pre provisioning 
profits up a good 2 Ility.o-y on 

theback of a 179by-reyinewoon 

Inthedomestioloanbook 
Rallis posted a netloss (after 

exceptIonalitanolof 2 14.2 awe, 

euenthough revenues100e7.70I, 

y-dyled hycalbrated Mee hikes 
fortbe doruestiocropcare bust-
ness.The poor performance was 

attributed to, Inter alla,supply 

chain constraints for certain 
intermediatesaswellaselevated 

freivht and logistics costs and 
inflation intawmahnlals 

Producers of commodities 
are cushing in on the multi-year 
pricehighs.fleventiesorliindus-
tanZincincieased 272by-o ydd-
Yen up by Inglierelnovolumes 
and prices .11101 .4110 favottrehle 

exchange rater.Thls resulted In 

strong operating Margins of 
54.424 toftelt pushed up the 
Ebilia by  29% 

Ola Electric 
recalls 1,441 
e-scooters 
Otraddedthattherecalledscoot• 
eis win be inspecthd bythc com 

panysservimengineersand 
go through `thorough diagnos-

ticractoss allbaltery systems, 
lhermalsystunithaweliassafety 

systems. Currently, Ota's batten/ 
pack claims to comply NYMAN 
190 standard rating, whirh is 
considered 111, hiest proposed 
standard for India .in addition to 
being compliaidwith the Euro-
peatistandord E21E136. 

Apart Frorn Ole, Oktnawa 

Authtech and Pure EV have 

recalled their 3,000 and 2,000 

units of electric two-wheelen, 

respedistely.Therecefiswerecer-
nod out afterenedtransportand 

hietwayeministerNiGnOadkari 
last vreek constituted anexped 
committee to inquire into EV 
esplosionindrionig 

India, Canada 
resume YEA 
talks, eye 
interim deal 
New Delhiand Ottawa launched 
negolinionsfortheCornmehen. 

swe Economic Partnership 
Agreement (CEPA. the FTAls 

formally known, 10 2000 and 

heldthe hat roundof fomultalks 
m August 2017. During this 
period, they held ten 10111111001 
negotihnom on abroad lane of 

issum,incluchng goods and ser 
vices,e.commeree,tebcommo 

nications, sanitary and phy 
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h". 	 NOTICE OF POSTAL BALLOT 
lelarribms ma hereby Wormed Het prevent. dm eaniecesca sealons 
left and 110 of thaCompaniesact 201S itne'Actk 'sedate/Moles 29 end 
22 ot the Compiviias Management ten Adnaressauem asks. 0010 0110 
Ettlegbesrenevaleetreretrnetothreaxi RomintlonthlorteEaccieles and 
Eschen g e Board ofindia ;Listing ONigetione and trischeure Repirernents) 
Nainflatture, 2015. Milli white General Circular No. 102020 Geree Apn) 
11 2020, General Circular No, 1712020 doled Atini 13. 2020, Gemini 
Clavier 00222020 dated June 15, 2020, General Circular No, 3212020 
claied September 2132020 General CrcuireNo.3912020 dated December 
31, 2020. General CroularNo. 102021 &tad Juno 23. 4:12: and Generel 
Circular Nu, 00E2021 dated December 0,2000 15100¢0 by he 101,1502, 01 
0,00,141. 400k. (1.1CA") thereinafter collectivel y  ,$0000 l0 as WOO 
Pareclers") the Company  hes sent ponal ballot notice alon g  with the 
explanatory  statement thereto (Postal Ballot Notice) MN res e ed to the 
Silef,41 111.41059 1,00110,192 therein and the Pastel Bald Form to the 
mentbalsortn Company. nn Sunda, April 24.2022. 

umnalanun vetli the detested MCA threelers, 0105100 000.1 Notice is 
000,0  sent only  through electronic mete tom.° Mein. .510080 aaaral 
addresses ere raglaterod .121 Ilat Company/Depositories. 
The Postal Said Notice Mang with he Postal Ilalle,Poiremoleining  the 

treess end Instructions was eon! to MI Ire members, wheee name 
appear in the Re g ister ot Mambos or beneficial owner, as received 
rorn NalkicalSocurrhos Depository  Smiled 1.05301•1/ Genital DapoFlory  

Service, Mullet LiMitee rC091.1 as Ofl F Kitt y. Apnl 15, 2022 0010106 
Datel.torseelting leirapprovelthrou ghPostelEalloi 
E.voling  leaky  Is provided loth° members to enetle thern Caat Their 
s oles eleceonically.KFin ruchnologne Limited piciFiN or the Registree) 
has bean engaged ay  Pre Beam ca Doctorial,. Compan y  013.1d) For 
provicing Ina a-voting ptattorrn. 
Membies whose envel aretre.0 mit registered Can regtster 010 10.10 in 
IOU fellereng  manner. 
4. Merrbetsholdirre sbarefellenh yslcd mode Benrestisterthreemelle on 

Inn Minfponys webeite at Illesshoweralience govrecoodeAvebe 
nettance.easerrshareholdemagisredion by  previerg  the relapse. details 
orthevneildlrePendisommentefertegteerftigheir ternalaeldness: and 

. Members holding sterols; In electronic roc. ere reenestedlore gester/ 
update there-moil address with heir respective Deposin g  Peddle. 
TIPS,LIVIDC01vIng/111[0111nAlrliC01ianSIIIMIUTICanlpUllyUk.10111.1y. 

01110110,0 04th 0O001. 0,10011 in Ire register of members of Me CrentetY 
Nate reginerof benefleiN ownoismainthineah y  ere depose:cresol on 

C,0.OtI011o.ljo, Fnda y.Aprd 15. 2022,011 shell ba Gritted lo .01 1051 
votes by  wa y  of Postal nallot or e-retin g .Atiers. who 000 000a Member 
CI ithe COMpany on Cut-CRdete Si1Pal Textile Pearl Balm Notire for 
lethmeralonteerenenvol w  
Members ma y  vete on be pastel balm from /toll 25, 2022 to Ma y  24, 
2022. In looms ef th re 	 m Ill, re quirements of 0E01 Circular No. 
SEMINOCEDICA113/CHLW20201242 dated 04tBANINN -  9. 2020. the x-
Yang period begins at 16.00 A.M. PEI) on lelerida Anti 25. 2022 end 
ends .15.00 Pin 05TIon Toesclay. May  20.2022.fticreo1Ier0,0e-voling 
neseolo shall 00 tftsabled by 01600. 41 corn in votin g  livouqn ph ysical 
mode postal ballet tonne meowed after 5 00 P.M. 950 on 10050.0 May 
-4.20220.1g Its camel. ed esintalkl. 

ose of non-receipt of tire Postal Baba Fenn or lorrecrrea fora duplicate 
uslatlialetFormor lorany  other o usre orgrievrecespertaining  revoung  
y  Postal 011101 including  the a-voting  moons am So address.0 he 01111 

tauten Catehavedi,1hca President. AFin rechnothglos Liftite.d, Selenum 
63111113, Tewer-13, Plre 00. 51 6 32. Finennel Myna, Nanekrentgorla 
Hyderabad, ndangene 500 032 or on Toll Free rie 1500 309 8001 or 
00101, rpowerathnlech.cort 
Members ma y  also virile to the Company Secretary , at the 
Registered Ortiee address or to Company  07 trough email nt 
relien0ego0e0,inveslorstigretait503da..1. 

MANI Lath, Penner or in his elestmee 5nn Khustit Jain, Penner, Mre 
Dept 11 LAU Elanared &cowmen nee..., appemtee es the 
Breen., for noteketiog One Postal hallal win g  arose. 0 a fair erte 
transpaneremether. 
/beta.. oldie Postal Ballot arel awning wane dedrend on or before 

.00 P.M. LISTIanTineeda y  May 26, 2022 at ure Reg.emil ()taw at We 
00,0.1 try  placing  it along with Pre 190011 00 the scarlinfteron as notice 

00.110, Companys imbed, oremerellenowereettrin end had also be 
communicated lo the Steck Exchan ges where to e quit y  snares 01 3,. 
Gerepeny  are Its LE 11, 

tlie Festal Etalis *Vico and Focal. Belot Form are ovalablo on du 
ompan y's wetsite www,roliencepower.revn. webstes et the Slack 

Exchanges Ia, BEE O.. 001 1000114 StarJt Exchenge of India Lini. 
matEbtanataa.cia1i and va001.41,0incliauorn raspactivaly, and en KFIlts 
weltallewmte.talltlirlatt.eorn, 

For Rellanco Poorer Limited 

embe0dedv0lue(EV4Therea10e1 

market valuation is driven b y  

apectationsofbusinessgtowth 
The Centre will ren a mini 

mum 3 Sebstalte bILIC,but the 

tinal sire of the Ilk/ could be 

11010010 10 5%oo proposed in the 
draft ted herrin g  prospectus if 

sufficient demand is shown by 

anchorlavestorebyTuesday.The 

Centre could fetch between 
221,020 to 230,000 cnem Frain 

II.. issue,rnuch lower thanesti 

Meted earner. With weal 
dornandforforeigninsntuttonal 

invustors,theCentsehasnecon 

clod toe much lowervaluation 
of ft Iiiklen thrL1C,thou0h the 

late-run insurer was seen as 

worth mound twice that 
aniountby iLa ownerin the Bud-

get estimate for FY22 The mkt-

etionortheinsuranftbehernab 

6 1.1thrics its EVof 75.4 trillion 
Huwever,offifials 

promising prospect ot the long-

termpntential fOrthegtowth of 

life Insurance business in India, 
where LIChasnvo-Ilurd market 

share. 

°Thegovernment tsdilthin g  

only up to 5% via Ibe 11'0 and 

9501.ivIlletillbe tbSo,9535 
of subsequent growth in 

acilltelothegovernment,which 
will mama batter value in sub. 

sequentstakedfintion:another 

onicialsald 
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Moon: Lodhlona 	 SILIKESH SOOD 
Oa. I AP. 23- 2h22 	 Company  Georotery 

This lends some credence 
lo the View tha farmers in ey 

havegetned fromarlse scorn 
oundity  prices in recont 

monthsand concerns blooms 
quarters about the persistence 

ni wide-spread rural distress 
even after the third Covid wave 
nray lime been exaggerated. 

Ian Dhanaccounts hadanet 
bahnee 01 11.118 trillion 05 00 
April 13, higher than that of 

T145 trillott onApti114, 2021 

FROM THE FRONT PAGE 

tosanitaymeasires,ond techni• 
calliatriers in trade. 

Thenegotiotionsareoparloi 
broaderstrategy tosign 

"balanced' Bade agreements 
withkgyeconlinti.andrevamp 
existingpacts toboost trade 

Scorcher of a 
summer for 
consumer 
companies 
Ice-cream and beverage cate-
gories have wiMesseda surge in 

dernandandthlmaseexpectedto 
bemuch higherthantbelastlivo 
years,over ad 90e0aheadof the 
same ceded in 2019; ILSSudli, 
managing director, Cmarst 
CooperaliveMaNtorkxlingFed-
eintiorcsaiit 

Mother Dairy's milk-based 
i.creatos and dairy.basedbev-
erages hoseclockedogrowth of 
over 50iffivemusthe pre Codd 

period, 'View Is a surge in 
dernandforteecreanu endow, 
somption of Oulry-based bevel,  
aggs like chhaaoll and lassi Is 
hoge.Weateworkinghimeetthe 
demand and thissummerin its 
currentpmgressiontrgningto he 

the best season for us,' Sanjay 
Sharma,thistness head daily 
products,Mother Dairy Fruit & 
Vegetohle.said. 

Milkshake malargeventers 
has flesh ice cream flavours ta 
offerevenas it Isseeinga growth 
ot 30-39ee sinre February, 
AgastyaTialmirsdnerociireen 
1.0,00111. 

00.11111 11100 also discovered 
strategi01 forcustotneracgulsi-
tionwith.wmoductsanikam• 
paignskiaiddeinandthissmson 

WhyToyota & 
Honda have 
taken the 
hybrid route 
in India 
'The government can give pro-
portionaleytrpForttnaft new age 

auloinotive to:hno lug as,k have 
a [ethnology agnostic approach 

mobIty,insteaeofnastforus• 
ingon FIEVs."ananalystsehn 

n'twishInhenamedsaid 

.0,118100 India should sup-
port HEVs in the short term it 

She current energy miS. 
According  to the India Enemy. 

Outlook 2021 analysis by the 
!EA (International Energy 
Agency), 701110 of electricity 

generation in Induhappons 
Iturningconl.Tbereport noted 

that even though solar power 

Is set for explosiee g row:111,h 

11111th keabnut tendered., for 
Notar to match. roars 10400 10 

the Indian power generation 
tuie,bywhich time the share of 

both would be a lirtleover30% 
each 

Globally, Honda and Toyota 
have in. ested o10tO. hyhrids, 

and till (he time that invest. 

ment pays on, they  twill pro 
mote Ohs technology in coun. 
tries whcm 11 01 unpopu ler anti 

can be rnnnetised.  

ban Mantel Gadb ICalyan Anna 
Yolana in the past two years, 

Ho, has 00008 01., poor house-

holds a tidy sum. Moreover, 

soma amoureof precautionsry 

savings by the depositors for 
any Coeld-rekatnd exigencies 

COOL be .11011 001. However, 

despite accounting ter these 

factors, the net bakance still 

remains higherthanespecled. 
Public-sector banks 

accounted for 7700 of the Ian 

fthan deposits, while re gional 

mral banks made up another 
209liandpri.tebanksjust 3eis 
The Ian Dhanaccaunts - origl-

nallyIntended to spur financial 

InolUslon by making balding 
T2oiliIyoraiLohl, nu the pm, - 

were usrel by the government to 
swittlytransferfunds ferimme. 
diate relief in the aftermath of 
the Cod outbreak in 2020.00 

Saturday, the finance minittty 

asked slate nin banks to come 

001 1010 ideas to herald 0,01-

goncra.ionwlnn.toirroorl000 

financial inclusion initiatives, 
Including the Jan Dhanschenre. 

Private traders 
make hay 
Out will India have enough 

wheat stocla to ship 001 02111. 
large quantities of thegrair0 

Thts is how the Pipette, start 

up:The'openingslocIdnf wheat 
with the government (TCI) 

steed at 19 nit onapri11,2022, 
Which, though much higher 
than the buffer requirement of 

7.5 mt,was way lot...than the 

yearago level 0027.3 rd. 

As on Sunday, official 
procurement of wheat in the 
current season stood at 0267 
lot, down by a third on year. 
Civen this palm and lhe 
fei•dback front assorted market 

wirlicipants, this yeat's 

proOtteMent Woold at bast. 

25 mt, mut meld be evenlower 
CL around half last year's 

purthases elf 43.34 mt. 

Supposing FCI will pronew 

25 tnt of wheat this year, its 
stocks would rise to -I-4 mt. 

However,of the current stocks, 

asluable quantity of all-n.112 
ml was purchased Mon KIPLad 
year and the bulk of it Is 
understood tobeof iptalIty lhat 

doesn't conform to PCPs 
specifications doe to loss of 

lustre.11ret leaves FCI width. 

than 40 nit or so for PDS 

supplies under she National 

Food Security Act Old for  000 
free moron scheme (PMGKAY), 

which has recently  been 
extended till September. NBA 
supplim require 26mt of whml. 

and the mum requirement 
10 10 0000101 of 10 nic 

10, 00 supply situation is 
really grim. By the end nf the 
year, the PCI may even he 
sithyglIng tolaepthebuffer,let 
alone intervene 10 01, market 

via open market saks to boost 
the supplyol grains,Nomunder 
Ovate 00011200 00 stocking up 
noweyeing Melte-radium:port 
martins and II 0 IninA I he rn and) 
pikes remainahove the MR 

hlandi arrivals or' wheat in 
Punlab and Haryana peak 
during the last two weeks of 
April. 03 00 last Wednesday, 
only 17,000 tonne oFgrain wee 

procured from Carmen in 

Haryana'S Taraori menet, 
Including purehases of 11,500 

trinne by at/vete traders.°We 

are exporting another 5,020 
100,10 01 grain 10 211000 in the 

market in the neer couple of 
weeks before we wind up this 

year's purchase session; 

Pramjit Handal, the official in 
charg e or the market, said. In 

2020, more than 0.1 million 
10 01111 or wheat was postured 

from this rnandi. tinder the 

scorching efternoan sun, a 
handful of tarnters were 
waiting for their wheat crop to 
be cleaned by Laboured. 

to far this season, FCC has 
purchased 6.69 note) wheat 
from Punjab mandis, on a par 
With last yeaes lovot ,  while 
purchaum In Haryana was just 
3.42 ml against 6.4 mt a year 
ago. In UP, the purchases 100 00 

Sunday stood at a measly 

68,000 tonne, aphis! the year-
agn 10V1,1of 0.54 rot_ 

AFTERUILIIHNG3.54%sthke 

I,. the upcoming initial ptIbliC 

otter (1PO)ot [Ilene Insurance 

Corporation,theCentre will not 
dilute any  further stake in the 

insurer for at least one year to 

giwe market the space to gauge 
the performance of thn instrur 

andits polential.11. 

'Chime pednd of lintein the 

listed space,LICwill display the 

bedness growth rale and 

PNASANTA SAHU 

New Delhi, April 24 

Members of Intl LIntron ("Cnntpany') 10k ?WM recwred thet the 
600101.0  01 Carp.'" Arta. EMCA'i Ras .'de es Coal. dated 
December On. 200 road troth the Cimeent Baled Aged 20224001 
April 11,2020 Illankaartar referred as-MAC...dart hen pwretled 
the Compere00 to seek approval di enanreoldere threo un postal 
ballot for Berns Me, than Ordinary Business mid any Wrenn. In 
motel or which Oretrors ot Aaratars ham a dont to be heatd at any 
Meeting . In such manner a1 prescribed 

Tho Board hso aoretowel to sete ocosent of ono therehoidars 
through Postal Balot by  way  of remote otolinq  1.0.001re0 for the 
itetn(Nsetentle Pm Postal Sago, Woe 11-e Postai Bederetettie kit 
00 .000 020140o tharl.Gateram wean:lance wrthr ,,ra arxboatle taws 
O11 Their reoleed E-Matt Addresses n due rowan 

As per lhe MCAC1roAst 	 Apil 12. 2020 Me %woof the Postal 
Mire ma oNfr Ire rent in Ore Marthothers who hese regrnotr0 thatr 
entail ID reth Inv Compacyliegerear erd Snare TranNer Apern 
IR&STAkDeposthry  Famous/rim Accortnegty. shVeleir1011 an° 
lure not yet retest.. Moir emeal 112 ore requested km/ aster Tair 
emal 10 with tire ComparrAkcosHiy  Perlopal as the case ma y  be 
01000y0p2134.2022 

Efluttefriltlers Melding therm in 000181 ere or quested to update their 
email IP and Mohic Maribor wIth then respedius Deposloy 
Pareeparee Fortnec shavahnklers, tradin g  shams in ph ysical kern 
am requested to Me noon 15162 with ere Crenpany f RZSTA Iso 
updabon of reel Email ID Mobile Number and other dalers 

Poem ISR-1 00,00110011042.101l000. webere of the Compan y  
anaw.faltriCern 

Oeto:Aptil 25, 2022 	 For IFCI Limited 

Plato: NOW 00111 
Comany Secretary 
(511110001.4 Sharma/ 

p   

Clow or Wasp 

Sewed Croderes 
	

5021320 

Oslo al blowing ThreAST) 

215 0110 

10 00 NA 

and i134 trillion as ear April 11, 
20,20, according 1,, 111.1 tin a nco 

ministry data Ver 150111. On 
Matctl 25 2022, when a Covid-

inducedlackdownwastniposed 
armssIndia,nerdepositsworo to 

thermeof 1'1.19 Pillion 
Of cotese,thenumbarof 

Dhan afrintrits has risen by 

69.4 million in the past Mtn 
years 15 451.6 million as ot 
Apri113•Thegovemment's free 
grain supply under the Prad- 

in 
	 • • • 	•• • 	New Delhi 

	 • 	ftAT. 
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